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The Real Economic Impact Tour is a public-private collaboration designed to produce:

· New opportunities to advance financial independence for Americans with disabilities;

· Immediate market creation in 54 cities nationwide for financial institutions; and

· Measurable and sustainable economic growth defined by consumer spending and asset-building activities.

Kicking off in November 2006 with the first stop a Mayor’s Leadership Academy on Asset Building for Americans with Disabilities in New York City hosted by Mayor Bloomberg, the 2007 Real Economic Impact Tour will take place in 54 cities. Activities in each city will include:

· Volunteer tax preparation assistance;

· Financial education classes;

· Training about access and use of public benefits;

· Special events to connect to financial institutions;

· Credit, debt, and homeownership counseling;

· Training about federal work incentives to promote self-sufficiency; and

· Training and technical assistance leveraging existing community resources.

The 2007 Real Economic Impact Tour builds on successful accomplishments over the past two years that assisted more than 17,000 individuals with disabilities access the Earned Income Tax Credit as a gateway to other asset-building activities.  With funding from the Ford Foundation and the National Cooperative Bank, the National Disability Institute (NDI) provided technical assistance to community coalitions in 31 cities during the 2006 tax-filing season.  

The goal of the 2007 Real Economic Impact Tour is to reach out to more than five million individuals with disabilities and their families in the participating cities.  With private-sector support, combined with federal agency support from the IRS, FDIC, and the US Department of Labor, Mayors’ Offices, the United Way, and more than 300 community-based organizations, the National Disability Institute expects to produce 25,000 new filers with disabilities and pump more than 21 million dollars back into local economies.  Most of all, the Real Economic Impact Tour will work to change the thinking and behavior of working-age adults with disabilities that the American Dream leaves no one behind when it comes to asset building.

Why is asset building important to people with disabilities?

Since 1990, in the post-Americans with Disabilities Act era, federal policy encourages people with disabilities to become more independent, reduce reliance on government, manage public resources through individual budgets to direct and control support needs, and advance community participation.  As current asset-building initiatives move forward for low-income families, people with disabilities are noticeably absent when it comes to outreach and planning. The missing link is a coordinated national effort that connects people with disabilities to existing financial service and support strategies.
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Research shows that asset ownership is associated with good health and quality of life. Homeownership, education beyond high school, savings and investments all lead to good jobs and increased longevity. But a child born today in the United States with a significant disability still has little chance of gaining economic self-sufficiency despite advances in health care, assistive technology, education, independent living and employment without access to mainstream financial services and supports. Children with disabilities living in poverty will move into healthy financial futures only if asset-building strategies are made available.

Poverty continues to play a major role in the lives of people with disabilities. Thirty-eight percent of working-age adults with disabilities live in households with annual incomes of under $15,000, and 30 percent do not have either checking or savings accounts.  People with disabilities who are just entering the labor force often have little experience with filing taxes or managing a budget, and are unaware of existing tax credits and provisions that may positively impact their financial status. A 2004 national study found that 83 percent of people with disabilities never claimed available tax credits and/or deductions related to work, and that less than half of people with disabilities who own homes claim the home mortgage interest deductions.  In addition, the study found that 54 percent of people with disabilities had no savings accounts, 69 percent had no checking accounts, and 75 percent did not have loans with financial institutions.

Many families with adult children with disabilities living at home do not understand that they may qualify for the earned income tax credit, and that low-income single people with a disability may also be eligible for the EITC. 

Of the dozens of financial education programs nationwide, none are designed for people with disabilities. Making teaching environments and curriculum accessible for people with physical, cognitive, hearing or vision disabilities is critical and necessary to make sure that all people have equal access to existing financial services and supports.

There is no community economic development model that provides a blueprint for persons with disabilities to access mainstream financial services and supports and move toward economic independence and self-sufficiency.
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